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Budget % Total Keys $/Key

FF&E
Hotel Rooms
Sub-Total Hotel Rooms 1814040 3.48% 135 13,051
Serviced Apartments
sub-Total Serviced Apartments 5,966,363 11.45% 232 25717
Total FF&E 7,780,404 1493% 371 20971
Renovations
Hotel Rooms
Sub-Total Hotel Rooms 3924200 7.53% 139 28232
serviced Apartments
sub-Total Serviced Apartments 11,626,067 2231% 232 50,112

gﬁnnﬁ.reas.
Sub- mon Areas 14227506 27.31% 371 38,349
Generﬂlﬂun{?@ fﬂl‘ldltlﬂl‘lE 735000 141% 371 1981
Contractor Overhe @[/1/ ,\ 330,000 0.63% 371 889
Total Renovations (_/',.. 30,842,913 59.20% 371 83,135

. 'bOS@

New Construction O).. .
Total New Constructions 8,368,796 /Aoe% 371 22,557
Soft Costs
Total Soft Costs 5,110,000 981% 371 13,774

GRAND TOTAL PIP COSTS

52,102,113 100.00%

371

140,437
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LEGEND Sandeep Wadhwa Beneficiall I
s eneficially owned by
— — = Funding (Sole Mem.o.er & Sandeep> Wadhwa Y
Ownership Manager) JL S% Z s .
........ Affliation - EB-5# % Ai#id @ Fay Villa Roma

G Fé)fViila Rgma Fay US Investment Corp Phase 1 Development’ LP& ;J'%’ EJ?,%]
eneral Partner, LLC

(General Partner) (Sponsor, Developen) i?(’él"fk.l/t\.‘.”iﬁlﬂﬁﬁﬁé'fwk o i?(g’;'{z'g%zlg
R | e I BRyE R (New Commercial

EB-5 Investors
(Limited Partners)

$51.2 M Preferred
Equity Investment

|
— ($800,000 per Investor) l Enterprlse ) %*{I’-{ 11 NCE” ) .
(Fund Administration) F o Vil Roia Phaee | e .
a ‘ € se | SNfi 5 PRI & N7 HA
ERBS United Northeast Development,LP \E?.YII'TZDRCI\)/;Z?HL[DL;) ° ?1 ﬁ ﬁﬁ'l EE N C E ﬁﬁ # E émi E,]
Regional Center, LLC (New Commercial Enterprise) %@ EEH-H:,—JJTCIE %-FEI o JTC)I%ﬁ
(Sponsorship of NCE) —— — — St Ao
| $51.2 M Preferred Equity Investment % mongquityiguestment Al R-J-ﬁ I}IL r_.lllji:. TEEE/TE*Z* o

—— Ma:;:;jiei ey 8 - PEfE, NCERZEE&I®RAZEFay
Indebtedness (Manager) re V Hosp|ta||ty CatSk”IS LLC E”ZIKIﬁ E E,\]
° @l,l/ pﬁ')ilLﬁlJ il (Job Creating

®# “JCE”) , BFs=
'ﬂmﬂmﬂzu (PIP) HBl&E

Fay VR Management Fay Resort Services
LLC LLC




A VA cB

B—2£80/7 X JTHYEB-54%

b WA

%

MEa

B0 L. EF5, 120FETT
RIPIPFRE, InHFEE6401 =

i,

ARInB L E M |e]Barnhart

Economic ServicesBTEXE 5%
T, ANERFEIMBIMRSTE,
It eE779 10 sl s, AEB-5
IRANEET TEHFA R ZE],

Summary of economic impacts and EB-5 investor potential for development and operations of the Villa Roma

Resort 1n Callicoon, New York, within the Project study area

s ) Employment Labor Value
Activity Impact Type (Jobs) o Added Qutput
Direct Effect 234 $13.415,155 $18.797,281  $44.916.,142
Indirect Effect 81 $4.164,780 $7.860,080 $14,994 045
Development
Induced Effect 216 $12.650,608 $21.165.477  $32,851,513
C Total Effect 530 $30.230,543 $47.822838  $92,761,700
Unf;' Direct Effect 146 $3.912,806 $8.831306 $14.074.246
- d@@t . Indirect Effect 17 $818,780  $1.432,132 $3.005,264
erating ret’
966 dzced Effect 86 $5.278,383  $8.504.443  $1290237
Total 249 $10,010,067 $18.767.881  $29,981.889
5
Total /‘é"_?_ $40.240.610 $66.590.719 $122 743,589
& "
Number EB-5 investors supported "V/ e I /l/
- -< ' - . L4
Potential EB-5 .cap1tal raised $61.600,000 'O(_/
($800.000 per investor for TEA) /"D
Share indirect-induced jobs 51.3% OS

Model for 4 county area: Sullivan, Delaware, Orange. Ulster County NY, 20

LLC)

Values in 2023 dollars.

Source: IMPLAN model for the project study area, 2019 (Implan Group, LLC).
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AL KRG IR S350, ERITHRIRAATEEAIRRIR T, UILIIE EIHRAKE, LURFEDE IRF SEhE K4 55 A
M. A JCE ERABRNEEEI 1,710 X, FHitRIBRA 261 AETLUSERIIBE K. BIEGRFSME
(BRESREFRIORKETZR) SITHHTH SRR 12.6%.

COh oL

7

HEKE r/d@/gfﬁ. aAgHY Bk Fox 1] A LEY
SRR 1 $5,183,791/e/ ~ p£64% |RE, EELEERIEE $7,780,404 9.6%
SREER 2 1,509,725 Qsﬁo T EUIE 30,842,913 38.0%
A EN 3,500,000 4.3% %%%@ l’l/ 8,368,796 10.3%
EB-5 X% 51,200,000 63.1% | 'O[_' 7% 5,110,000 6.3%
A JCE friX (e 8t + T ENARED 15,499,192 19.1%  |PIP 4l pgE it/ vit 'OOS &.102,113 64.2%
JCE Z@iRmRIEMEE (LOC) 1,600,000 2.0% U’?/ J/

FIEZ R [ JCE BREBUSA 2,609,405 3.2% |4l 29,000,000 35.8%
BEERERT $81,102,113 100.0% EEH $81,102,113 100.0%|
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ST 2022 FLI L) 330 HETAVFE WA (NOD
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R, BELKNGEIZHEY 1,630 FET. EKTEEERENES, URBER
Ob 2023 2024 2025 2026 2027 2028 2029
SERREBUE nf %ﬁ&?& SERRBUE oo £ 4 FIuM # HE TN HE T 2 4 FIUM # 4
e 3
4,157,595 3,756,908 4°05%,2 4,260,063 5,538,082 6,091,890 6,701,079 7,371,187
4,570,109 4,593,120 4,389, 8940/" ﬁog ,389 5,992,206 7,091,426 8,250,569 9,475,626
0 0 0 e ,/O/e 5,214,825 5,214,825 5,214,825 5,214,825
8,044,084 8,421,919 8,192,514 9,255,803 012 14,152,979 17,733,771 19,019,544
16,771,788 16,771,947 16,639,611 18,125,255 28 Ogg[wo 32,551,120 37,900,244 41,081,182
2,108,158 2,167,609 1,996,753 2,175,031 3,371,655 0 4,548,029 4,929,742
14,663,630 14,604,338 14,642,858 15,950,224 24,725,470 28,644 98@/)38 352,215 36,151,440
11,405,085 11,826,085 14,262,135 15,226,034 15,738,950 16,310,203 17,022,481 17,487,751
3,258,545 2,778,253 380,723 724,190 8,986,520 12,334,783 16,329,734 18,663,689
19.43% 16.56% 2.29% 4.00% 31.98% 37.89% 43.09% 45.43%
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